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VELVET TRAY

“30 year bonds...have lost 27.5% so far this year”
Merrill Lynch and Co.

Over the last couple of years we have discussed what would happen if the
Chinese government stopped buying our bonds. | am not saying what would
happen if they started to sell our bonds, just what would happen if they simply
stopped buying them. Well it looks like we could be getting close. Recently,
Treasury Secretary Timothy Geithner went to China to try and convince them to
continue buying our bonds or, to put it anather way, lend us more money. At the
end of the first quarter China held $768 billion in US bonds, making them the
largest holder of our bonds.

China's former central bank advisor Yu Yongding said, “I wish to tell the US
government: ‘don’t be complacent and think there isn't any alternative for China
to buy your bills and bonds. The Euro is an alternative, and there are
lots of raw materials we can still buy. Some people say the Euro is
very weak.” Yu continued, ‘Okay, weak is good, we'll buy very
cheap.” Premier Wen Jiabao in March called for the US “to guar-
antee the safety of China’s assets.” China’s Central Bank Governor

Zhou Xiaochuan has proposed a “new global currency” to reduce 4 :
o a o . 4 i
reliance on the dollar. “China is concerned that US spending and i ﬁlé ;

planned record fiscal deficit will lead to a major rise in inflation and
loss of confidence in the dollar, thereby undermining the value of
China's Treasury holdings.” Yu said, “The US should take China’s interest into
consideration so that your own interest can be protected...you should not try
to inflate away your debt burden.” “The borrower should keep its promises,” he
added.

For the first week of June the US dollar is on the ropes like it has never been
before. The US federal government's total indebtedness is $74 trillion, which is
an impossible debt to pay off. | can certainly understand China’s concerns about
us inflating away the debt and trying to pay it off with cheaper dollars a few
years from now. Since March 1st, the value of the US dollar has been dropping
against quite a few of the world’s currencies; down 20% against the Aussie
dollar, down 22% against the New Zealand Kiwi, down 25% against the South
African Rand, down 15% against the Brazilian Real and down 13% against the
Norwegian Kroner. It is a little tough to make any money when 91 day T Bills

£
£

are yielding 0.18% and you are losing double-digit
amounts in purchasing power of your money.
That being said, it isn't hard to see why the
values of long-term bonds have become so weak
and why the spot price of gold moved up for the
last 3 weeks of May. The market is very erratic, up
$20 one day, down $25 the next, then back up $15.
It is like a great roller coaster ride. It should be
obvious to most of us that now is not the time to
rest and watch the world pass us by. The time to
move into tangible items and commodities is here
and it looks like it is here to stay for a
while. The 3rd quarter of this year is just
getting ready to start. Some analysts are
projecting some volatile, if not scary,
months ahead that may affect the credibil-
ity of our dollar. Continue to put pressure
on it, and it may force the price of gold
higher than it is now. It is somewhat unfair

van Simmons - President  for me to write a bit here and there as to

what is going on in the financial world that affects
us. The truth is there is so much happening now,
and at such an accelerating rate, that it would
take a book to keep you informed and even then
30% of the data would change within 3 to 4
months. The part that bothers me is that most
people haven't a clue as to which way to turn. We
aren't that different; we have never seen changes
happening so quickly.

The market for rare gold coins is very active.
The supplies are thin on all high grade and rare
date gold coins. As the marketplace unfolds we

Continued on page 2

1796 Draped Bust Quarter, PCGS VF35

One of the most important United States coins. It is a nice circulated example. The
surfaces and look are attractive. The coin has some minor wear as you would expect
from a coin of this grade. The important thing about purchasing coins from an early time,
in this condition is getting problem free examples...and that is exactly what this coin is. The
1796 quarter was the first United States quarter that was struck in extremely limited quantities
as it's original mintage was a mere 6,146 coins.This type of quarter was only struck for 1 year
and quarters were not struck again until 1804. Not only is this a rare date, it is also a 1 year
only type issue. This is a highly desirable coin in all grades and this is a lovely example of one

of the most important U.S. COINS.........o.ovoveeeecececeeeee e $35,000
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should see continued increasing interest in rare tangible items. The rare coin market
is the best place one can be, to be involved in the action unless you like trading com-

modities. Some of the cains that still seem dirt cheap in comparison to their demand
and popularity are some of the type issues; these include the 12 piece gold type set.

The following coins are included:
Type one, two and three gold dollars
$2 1/2 Liberty

$2 1/2 Indian

$3 Indian Princess

$5 Liberty

$5 Indian

$10 Liberty

$10 Indian

$20 Liberty

$20 Saint Gaudens

All of these coins should be bought now. For the generic dates, try to stay with
the higher grades. There are also some rarer dates that | like a lot in lower grades.
It, the value, depends a lot on the date and grade of each coin. Either way, now is
the time to step into this market with a vengeance. The silver dollar market is one
of the coin markets most romantic areas, by that | mean people love old silver dol-
lars. Almost everyone remembers the Las Vegas dollars that we used to bring
home or our parents would bring home. The lure has never diminished. The com-
mon dates seem to be very cheap at current levels and the better dates such as
the Carson City issues are one of the coin markets most popular items. The price
of silver has increased almost 4 times over the last 6 years but, we have yet to see
it spill over into the rare silver coins. However, rest assured | have personally wit-
nessed the movement into the rare silver coin market several times in the last 40
years and it will most likely happen again. This is a great time to start adding these
to your portfolio.

[ am limited on space so | will sign off for this month, but please take a glance at
some of the coins inside. David and | travel to several coins shows and are con-
stantly on the hunt for great coins. There are some very special coins in this issue so
please take a look and call me if you have any questions.

Best Regards,

AR

Van

PS. | know | put a lot of information in these letters that is more related to the
world and economics. | get a ton of criticism as well as compliments for it. My goal
is not to bombard you with my beliefs, just the contrary. | am afraid we all need to
know what is going on in the world that affects us. Unfortunately, most of it hap-
pens with our elected officials. | have included a quote from a Russian newspaper
| read from time to time, called Pravda.ru. | recommend all of you Google it and
read the commentaries about the US. A recent article said, “The Americans know
more about their favorite TV dramas than the drama in DC that directly affects
their lives.” Sad but true.

CENTS

1855 Braided Hair Cent, Upright 55 PCGS
MS65RD — A gorgeous, original red example.
Back in the day...gee, | think that's 35 years ago
now.. in the early 1970's, | remember going to
coin shows and seeing 5, 10 or 20 full red large
cents at each show. Now, you are lucky to see
even 1 example. If you've never seen a truly orig-
inal full red large cent, you will be delighted with
the light pinkish-red glow. It's an absolutely
remarkable COIN..........coovoovvoeeceeees $4,900

1902 Indian Cent, PCGS PR65RD — A full red
Gem! The exceptional color on this coin will win
you over immediately, and the nice surfaces and
full strike are major pluses as well. A wonderful
coin for a 20th century type set or a great addi-
tion to a top-quality date set. Nice one!....$1,250

1909-S/S Lincoln Cent, S/Horizontal S
PCGS MS65RD — A bright red, original Gem
example of this scarce variety of this early key

1913-D Lincoln Cent, PCGS MS65RD — A
gorgeous "No Question" Gem red example

of this important issue. The surfaces
absolutely magnificent and virtually perfect.
The strike is razor sharp on the reverse you
can make the argument that it could possibly
grade a 67 or a 68 on the reverse. This coin
exhibits 100% original gorgeous iridescent
red color. One of the nicest 1913-D Lincoln
cents we have ever Seen....................... $2,450

TWO CENTS PIECES

1864 Two Cent Piece, Large Motto PCGS
MS65RD — Original red Gem. Nice example of
this Civil War era iSSU€..........cooovvevveveennn. $1,675

1866 Two Cent Piece, PCGS PR65RD — A full
red, totally original Gem proof. The surfaces are
deeply mirrored and the color is bright and origi-
nal. Full red proof two cent pieces are extremely
underrated and very difficult to locate........$3,650

1870 Two Cent Piece, PCGS PR65RD — Only
nine pieces have graded higher than this full
red Gem! Fully struck and lightly reflective, with
excellent tan-red color. Rarely found this nice.
There is a lot of spotting around the OF on

the reverse but the balance of the coin is
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THREE CENT PIECE

1870 Three Cent Silver, PCGS

PR66DCAM — A stunning condition census
example. The surfaces are very deeply
mirrored and the devices are thick white
cameo. This is a gorgeous Gem of beautiful
contrast and incredible eye appeal.
Interestingly, this is the only 1870 3 Cent
silver that PCGS has ever given the "Deep
Cameo" designation. It is obviously the finest
graded for this issue...and we're sure this is

NICKELS

1909 Liberty Nickel, PCGS PR67CAM — A
stunning example of this important 20th century
type issue. The surfaces are proof-like and
virtually perfect. The devices are a frosty white
cameo. The coin has gorgeous original light rose
toning and tremendous eye appeal. This is one of
only 11 examples graded PR67CAM and none

1914-D Buffalo Nickel, PCGS MS65 —
Amazing original color with amazing surfaces.
This buffalo nickel also exhibits a razor sharp
SUAKE. $1,450

1914-S Buffalo Nickel, PCGS MS65 — A
beautiful, fully struck example of this scarce
San Francisco mint iSSue..................... $2,150

1915-D Buffalo Nickel, PCGS MS65 — A

sharp Gem example of this scarce semi-key date.
Excellent original color with the obverse showing
translucent blue-grey and hints of gold. The coin
exhibits clean fields and devices and an above
average strike, with most of the buffalo's shoul-
der showing detail ..., $2,350

1916-D Buffalo Nickel, PCGS MS65 — A
beautiful full luster, fully struck Gem.......... $2,350

1919 Buffalo Nickel, PCGS MS66 — A virtually
perfect Gem with super clean, mark-free sur-
faces. The luster is totally original. Like all early
Buffalo nickels, this is a difficult issue to find in
MSB6 condition..........c.coooovverveeereee $1,085

1925 Buffalo Nickel, PCGS MS66 — A truly
superb example with gorgeous original iridescent

€

1928-D Buffalo Nickel, PCGS MS65 — This is a
scarce and underrated issue in Gem condition.
The surfaces of this coin are exceptionally clean
and the strike is sharp. The luster is rich and orig-
inal. A true Gem example of a tough date.....$695

1929-S Buffalo Nickel, PCGS MS66 — Superb
example of this scarce San Francisco mint issue.
The surfaces are clean and the luster is thick and
iridescent. Fully struck with all details of the
design 100% evident. The reverse exhibits

beautiful violet and cool grey toning.............. $745
1935 Buffalo Nickel, PCGS MS65................ $95
1935 Buffalo Nickel, PCGS MS66............... $195

1935-S Buffalo Nickel, PCGS MS65.......... $195
1935-S Buffalo Nickel, PCGS MSE6........... $465
1936 Buffalo Nickel, PCGS MS65................. $65
1936 Buffalo Nickel, PCGS MSE6............... $125
1936-D Buffalo Nickel, PCGS MSE5............ $89
1936-D Buffalo Nickel, PCGS MS66.......... $155
1937 Buffalo Nickel, PCGS MS65................ $49
1937 Buffalo Nickel, PCGS MS66................. $65
1937-S Buffalo Nickel, PCGS MS65............. $49

1938-D/D Buffalo Nickel, PCGS MS6b........ $59

HALF DIMES

1795 Flowing Hair Half Dime, PCGS MS61 —
An attractive MS61 example of this first type
United States silver half dime. The surfaces are
relatively mark free and while the luster is slight-
ly subdued, the hair detail and eagle are sharply
struck. Frankly, the coin has the look of a higher
grade and is conservatively graded in my opinion.
The 1795 half dime is the flowing hair type which
was only made for 2 years 1794-1795. This is a
beautiful example for the grade and would fit
nicely into any set of early U.S. coins.......§13,500

1833 Capped Bust Half Dime, PCGS MS66 —
A wonderful example of this date and type! Only
7 pieces have graded higher of this date (all by a
single point) and this one is a fully struck GEM.
Full stars, claws, shield, hair curls---everything!
The surfaces are clean and highly lustrous, with a
patina of light green-gold covering the obverse
and reverse. One of the best values on the

1840 Liberty Seated Half Dime, No Drapery
PCGS MS66 — A wonderful example of this
important three-year type coin! Frosty white,
with just a touch of a blue-gold patina. The sur-
faces are pure satin, and the strike is full on
every element. No Drapery type coins will be in
demand forever. An absolute GEM!............ $4,850

1854-0 Liberty Seated Half Dime, Arrows
PCGS MS65 — A superb example of this
scarce New Orleans type issue. The surfaces
are fabulous and the strike is sharp. The
luster is frosty and original. PCGS has only
graded ten examples MS65 in the past 18
years with just two examples graded higher.
These early issues from the New Orleans mint
are quite scarce in Gem condition......... $4,150

1858 Liberty Seated Half Dime, PCGS MS65 —
A frosty white Gem! This highly lustrous piece is
clean and pretty, with a great strike adding to
the appeal. The color is original and the coin
exhibits a nice fresh appearance. Guaranteed to
please the type coin specialist.................... $1,265

DIMES

1880 Liberty Seated Dime, PCGS MS67 —

A virtually perfect example of this very low
mintage date. The surfaces are clean, the strike
is very sharp, and the luster is frosty and origi-
nal. This is a low mintage date that is rare in all
grades. PCGS has only graded 12 examples of
this date MS67 in the past 24 years........... $3,950

1881 Liberty Seated Dime, PCGS MS66 — This
magnificent Gem is frosty and pure white. In the
past 24 years PCGS has graded a mere 5 coins
of this issue MS66 with none grading higher. A
great opportunity to buy one of the finest known
BXAMPIES...ooveoeeeeeeeeeeeeeen $3,450

1882 Liberty Seated Dime, PCGS MS67 —
A white frosty gorgeous Gem. The surfaces
are absolutely immaculate and virtually per-
fect. The luster is thick and creamy with
incredible glow. PCGS has only graded a
mere 13 examples of this issue MS67 and
none have ever graded higher. One of the
finest examples of this date you will ever
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Dimes-continued

1890 Liberty Seated Dime, PCGS MS66 —
Deep sea-green and gold, with a superb strike
and immaculate surfaces! A truly exceptional

1880 Liberty Seated Dime, PCGS PR66CAM —
A totally white, gorgeous type example with
deeply mirrored surfaces and pure white cameo
ABVICES... oo $2.775
1907 Barber Dime, PCGS MS66............. $1,275
1914 Barber Dime, PCGS MS66 — Flashy
white original luster. The eye appeal is
OULStANING...... oo, $1,275
1935 Mercury Dime, PCGS MS65FB........... $59
1937 Mercury Dime, PCGS MS65FB........... $45
1937 Mercury Dime, PCGS MS66FB........... $65
1937 Mercury Dime, PCGS MS67FB......... $165
1937-D Mercury Dime, PCGS MS66FB.....$145
1939-D Mercury Dime, PCGS MS65FB.......$45
1939-D Mercury Dime, PCGS MS66FB.......$65
1940 Mercury Dime, PCGS MS65FB........... $45
1940 Mercury Dime, PCGS MS66FB........... $59
1940-D Mercury Dime, PCGS MS65FB.......$49
1940-D Mercury Dime, PCGS MS66FB.......$65
1941 Mercury Dime, PCGS MS65FB........... $39
1941 Mercury Dime, PCGS MS66FB........... $69
1941-D Mercury Dime, PCGS MS65FB........$39
1941-D Mercury Dime, PCGS MS66FB.......$55
1941-S Mercury Dime, PCGS MS65FB......$39
1942 Mercury Dime, PCGS MS65FB........... $39
1942 Mercury Dime, PCGS MS66FB........... $65
1942-D Mercury Dime, PCGS MS66 —

A gorgeous Gem in a first generation PCGS
NOIEBT. .o $65
1942-D Mercury Dime, PCGS MS65FB.......$39
1942-D Mercury Dime, PCGS MS66FB.......$55
1943-D Mercury Dime, PCGS MS65FB.......$39

1943-D Mercury Dime, PCGS MS66FB.......$55

-

o

1943-D Mercury Dime, PCGS MS67FB....$155
1944-D Mercury Dime, PCGS MS65FB.......$39
1944-D Mercury Dime, PCGS MS66FB.......$55
1944-D Mercury Dime, PCGS MS67FB.....$155
1944-S Mercury Dime, PCGS MS65FB.......$49
1944-S Mercury Dime, PCGS MS66FB.......$69
1945-D Mercury Dime, PCGS MS65FB.......$39

1945-D Mercury Dime, PCGS MS66FB.......$65

1938 Mercury Dime, PCGS PR66 — Bright,
reflective and GEM quality all the way! The 1989
high was $1,950..........ccooooevereeereceeee. $615

QUARTERS

1857 Liberty Seated Quarter, PCGS MS65 —
A fantastic Gem example of the ‘No Motto'
liberty seated quarter type. This coin has
blazing white original luster and is 100% fully
struck. The surfaces are semi-prooflike and
the devices are white cameo. This coin
certainly must have been one of the first
impressions from the die......................... $4,350

1866 Liberty Seated Quarter, Motto PCGS
MS65 — A gorgeous, frosty white example of a
very scarce date. Produced from 1866 through
1891, mintages were extremely low during the
first few years of the design. The surfaces are
clean and mark-free. The devices are white and
frosty, contrasting against the semi-prooflike
look of the surfaces. The strike is a little soft in
the center portion of the coin, but this is the
case for virtually all genuine 1866 quarters.
This is a super rare coin in all grades with an
initial mintage of only 16,800 coins. There may
be as few as 100 hundred survivors in all grades.
This is the first issue of the "with motto" type,
as it was the first year after the end of the civil
war. Survival rates for this, and all other issues
of this date, were quite low. PCGS has only
graded 6 examples of this issue MS65 in the
past 24 years, with only 1 example grading

1874 Liberty Seated Quarter, Arrows PCGS
PR64CAM — Fully struck and original, with nice
mirrors and lightly frosted devices. There is
delicate toning throughout the coin, ranging
from almost nonexistent to medium-light right at
the obverse periphery. A pretty example of this

o

two-year type coin and one of the few that we've
seen with cameo contrast..............cc.cc........ $4,750

1911-S Barber Quarter, PCGS MS66 — A
gorgeous Gem mint example of this scarce San
Francisco issue. The surfaces are clean and the
Strike iS DOl ..o $2,850

1915-D Barber Quarter, PCGS MS66 — A
frosty white Gem example of this extremely
important 20th Century type issue.............. $2,250

1932-D Washington Quarter, PCGS F12 —
What is a coin like this doing in the DHRC inven-
tory? Actually, maybe I'm nostalgic, but it does
remind me of my youthful days when a (1932d-
1932s) quarter was one of the dreams of every
little coin collector looking through his pocket
change. A nice circulated example and a great

1932-D Washington Quarter, PCGS F15 — One
of the most famous coins of the 20th Century in
a very collectable grade...........cccooovvevrvcnne. $275

1932-D Washington Quarter, PCGS VF35 —
One of the most famous coins of the 20th
Century in a very collectable grade................ $355

1934 Washington Quarter, PCGS MS65 — A
gorgeous Gem in a first generation PCGS
NOIE ... $105

1935 Washington Quarter, PCGS MS65 —
A gorgeous Gem in a first generation PCGS
NOIE ... $135

1936-S Washington Quarter, PCGS

HALF DOLLARS

1853 Liberty Seated Half Dollar, Arrows
and Rays PCGS MS64 — A beautiful near
Gem example of one of the most important
United States silver type issues. The surfaces
are relatively clean and the strike is outstand
ing. The luster is white and frosty, though
slightly subdued. The MS64 grade is very
appropriate and the value is certainly there
as one grade higher on the grading scale
would increase the value by multiples. A
perfect example for the type collector...$6,750
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Half Dollars-continued

1873 Liberty Seated Half Dollar, Arrows
PCGS PR64 — A beautiful near Gem example of
this rare 2 year only type. The surfaces are very
deeply mirrored and the devices are unattributed
white cameo. Only 10 examples of this date
graded higher............coooooooo . $4,850

©

1874 Liberty Seated Half Dollar, Arrows
PCGS PR64 — Light golden-brown toning high-
lights the periphery of this extremely choice
proof. A two-year type coin, and seldom avail-
able in this nice quality. Fully reflective, sharply
struck, and a great value. The 1989 high was

DOLLARS

1912-D Barber Half Dollar, PCGS MS65 — A
fresh and frosty Gem! This piece will make an
outstanding type coin for an astute collector,
especially one who is interested in the early
issues from the Denver Mint. Icy white, with a
tinge of original color on the obverse 11 o'clock
POSTHION. ..o $3,750

FANTASTIC PIECE OF EARLY AMERICAN HISTORY

1795 Flowing Hair Dollar, 3 Leaves PCGS AU50 — A beautiful AU example of
this fantastic piece of early American history. The surfaces are quite clean and
mark free. The strike is absolutely wonderful showing fantastic detail of Miss
Liberty's hair and the reverse eagle's tail feathers. The luster shows through
attractive golden toning and the eye appeal is outstanding. This particular coin
shows a bare trace of rub on the high points, hence the AU 50 grade. The 1795
dollar was the second year of issue for the United States silver dollar and the
"Flowing Hair" type was only made for 2 years. This is a super attractive example
of one of the most important early United States silver coins................. $19,500

1873 Liberty Seated Dollar, Seated PCGS
MS64 — The Seated Liberty Silver Dollar coin
of 1840 to 1873 was the first regular issue
coin of this denomination since 1803. An
attractive coin with nice strike. This seated
liberty dollar exhibits original color with hints
of beautiful cobalt toning throughout the
peripheries. PCGS has only graded 20 of

these in the past 24 years with just 6 grading
RIGREL. ... $7,500

1879-S Morgan Dollar, PCGS MS65.......... $155
1879-S Morgan Dollar, PCGS MS66.......... $299
1880-CC Morgan Dollar, PCGS MS65....$1,575
1880-CC Morgan Dollar, PCGS MS66....$2,750
1880/79-CC Morgan Dollar, Reverse of 1878
PCGS MS65 — A superb example of this impor-
tant Carson City Morgan dollar variety. The

surfaces are semi-prooflike and the devices
are frosty white. The coin has a ton of eye

1880-CC Morgan Dollar, 8/7 Reverse of 78
PCGS MSB5..........oooeorveceereceres $2,850

1880-S Morgan Dollar, PCGS MS65.......... $155
1880-S Morgan Dollar, PCGS MS6E6.......... $299
1881-CC Morgan Dollar, PCGS MS65....$1,150
1881-S Morgan Dollar, PCGS MS66.......... $299
1882-S Morgan Dollar, PCGS MS65.......... $155
1882-S Morgan Dollar, PCGS MSE6.......... $299
1883-CC Morgan Dollar, PCGS MS65.......$475
1884 Morgan Dollar, PCGS MS66.............. $885
1884-CC Morgan Dollar, PCGS MS65.......$475
1884-0 Morgan Dollar, PCGS MS65.......... $155
1885 Morgan Dollar, PCGS MS65............. $155
1885-0 Morgan Dollar, PCGS MS65......... $155
1886 Morgan Dollar, PCGS MS65............. $155
1887 Morgan Dollar, PCGS MS65.............. $155

1887-0 Morgan Dollar, PCGS MS65.......$2,150

1887-S Morgan Dollar, PCGS MS65 — A white,
flashy semi-prooflike Gem with a tinge of very
light gold color about the peripheries......... $2,650

1889-CC Morgan Dollar, PCGS AU53 — An
attractive almost uncirculated example of the
rarest of all Carson City Morgan dollars. The coin
has a small amount of high point wear as one
would expect from an AU53 grade, and the luster
is only partially evident. However, the strike is
wonderful and the surfaces are very clean.This is
an attractive example of the grade for one of the
rarest dates in the Morgan dollar series....$6,450

1890-S Morgan Dollar, PCGS MS66.......$3,950

1891-S Morgan Dollar, PCGS MS65 — A
gorgeous, blast white blazer with light cameo
devices and semi prooflike surfaces. A true

1892 Morgan Dollar, PCGS MS65 — A very
white and flashy example of this conditionally rare
Morgan dollar. The surfaces are relatively clean
and the strike is bold. The luster is exceptionally
flashy and the coin exhibits great a cartwheel
look. PCGS has only graded 2 examples of this
date higher than MSB5...........cccoovrviirniins $4,250


creo
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Dollars-continued

1898 Morgan Dollar, PCGS MSE6.............. $795

1898-0 Morgan Dollar, PCGS MS65.......... $155

1900-0/CC Morgan Dollar, PCGS MS65 —
Flashy white original luster and the reverse is
exceptionally well struck with every detail of the
eagle's breast feathers 100% evident. This was
one of the most important Morgan dollar rarities.
The Carson City Mint had stopped production in
1893, yet for some reason, some unused dies
were shipped to the New Orleans Mint and thus
this historically interesting variety was created.
This is a tough coin in Gem condition......... $1,950

1902 Morgan Dollar, PCGS MS65.............. $545
1904-0 Morgan Dollar, PCGS MS65.......... $155
1923 Peace Dollar, PCGS MSE6................. $735
1934 Peace Dollar, PCGS MS65 — A gorgeous
Gem with mark-free surfaces and a razor sharp

strike. Every detail of the eagles feathers are
100% fully evident. The luster is frosty and

original in eVery Way...........ccooooeeenieeeeenrcennn. $895
GOLD DOLLARS
1850 Gold Dollar, PCGS MS65................. $7,900

o

1878 Gold Dollar, PCGS MS65................. $4,350

1880 Gold Dollar, PCGS MS6................. $2,995

1884 Gold Dollar, PCGS MSG6................. $4,150

1889 Gold Dollar, PCGS MS65................. $2,695

1889 Gold Dollar, PCGS MS67................ $5,650
$2 1/2 GOLD

1853 $2 1/2 Liberty, PCGS MS64 — A very
choice example of this early $2 1/2 Liberty. The
surfaces are relatively mark free with just a few
minor abrasions. The star detail is 100% full and
the reverse eagle detail is outstanding. The lus-
ter is fresh and original. This is a tough coin to
find in choice condition. In the past 24 years
PCGS has only graded 5 examples higher...$2,450

1873 $2 1/2 Liberty, Closed 3 PCGS

1879 $2 1/2 Liberty, PCGS MS65............. $4,500

1897 $2 1/2 Liberty, PCGS MS65............. $3,450

1899 $2 1/2 Liberty, PCGS MSE5............ $3,450
1900 $2 1/2 Liberty, PCGS MS65............ $2,895
1907 $2 1/2 Liberty, PCGS MSE5............. $2,895

1926 $2 1/2 Indian, PCGS MS65.............. $4,295

$5 GOLD

1901-S $5 Liberty, PCGS MS65................ $4,750

$10 GOLD
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$20 GOLD

BEAUTIFUL GEM

1901 $20 Liberty, PCGS MS65 — A beautiful Gem example
of this slightly better date $20 Liberty. The surfaces are
relatively clean and the strike is outstanding. The luster

is original and absolutely gorgeous. PCGS has only graded
3 coins of this issue higher than MS66 in the past 24

GORGEOUS EXAMPLE

1904 $20 Liberty, PCGS MS66 — An absolutely gorgeous
example of an important type coin. The surfaces are super
clean and mark free. The strike is 100% bold in every detail.
The luster and color are fresh and absolutely gorgeous. The $20
Liberty is one of the more available gold types in lower grades
and very rare in superb condition. Gold is the softest metal
used to mint coins and as such, these coins very easily attract
marks, nicks and abrasions. A superb example, such as this, is
indeed few and far between. in fact, for this date, PCGS has
only graded 2 coins higher in the past 22 years........... $18,900

1908 $20 No Motto Saint, Wells Fargo Nevada
Gold PCGS MSEB.............cooovrvrrricin. $4,150

1908 $20 No Motto Saint, No Motto PCGS
MISB5....oeoeeeeeeeeeeeeeee e, $2,195

1908 $20 No Motto Saint, No Motto PCGS
MISBB........eeeeeeeeeeeeeeeeeeeeeeeeen $4,150

1923-D $20 Saint, PCGS MSE5................ $2,195 1928 $20 Saint, PCGS MS6b................... $2,195
1924 $20 Saint, PCGS MS64................... $1,975 1928 $20 Saint, PCGS MSE6................... $4,150
1924 $20 Saint, PCGS MS65.................... $2,195
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SILVER COMMEMORATIVES

Hudson Silver Commemorative Half Dollar,
PCGS MSB5........ooooeeeeeeeeeeeeee, $1,775

lowa Silver Commemorative Half Dollar,
PCGS MS65 — A frosty white Gem.............. $145

Monroe Silver Commemorative Half
Dollar, PCGS MS65 — Absolutely gorgeous
example of this condition rarity. Frosty
original, pure white luster underneath the
lightest iridescent golden toning. Absolute
stone original GEM..........coocoovvvrvvennnn. $1,950

New Rochel Silver Commemorative Half
Dollar, PCGS MS65 — A bright white beauty!
The New Rochelle is noted for having great
"boom" to the luster and this one is no
exception. This flashy Gem celebrates the
250th anniversary of the founding of this city.
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Oregon Silver Commemorative Half Dollar,
1926-S PCGS MIS65.........oovoeeiee. $295

Oregon Silver Commemorative Half Dollar,
1936 PCGS MS65 — A frosty original Gem with
incredibly iridescent luster.......................... $325

Roanoke Silver Commemorative Half Dollar,
PCGS MS65 — This coin commemorates the
350th anniversary of the colonization of Roanoke
Island, North Carolina, and the birth of Virginia
Dare. A white gem in the original PCGS first gen-
eration holder..............ooooooooie $355

Wisconsin Silver Commemorative Half
Dollar, PCGS MS65 — A white Gem! Frosty and
nice (and still cheap!), this commem celebrates
the 100th anniversary of the Wisconsin Territorial
QOVEINMENT.......oooeeeeeeeeeeen $345

1903 Gold Commemorative Dollars, McKinley
PCGS MS65 — A bright flashy Gem example of
one of the first United States gold commemora-
tives. Incredible mark-free surfaces and gorgeous
original gold color..........cocoooioii $1,950

Be one of the first to receive the Velvet Tray!

GOLD COMMEMORATIVES

1915-S Gold Commemorative $2 1/2,
Panama-Pacific PCGS MS66 — An original
golden GEM, with wonderful surfaces and a
beautiful pale golden color. One of the most
unusual of all US coin designs and an impor-
tant addition to all 20th century portfolios.
Only 19 examples have graded higher...$8,450

1916 Gold Commemorative Dollar, McKinley
PCGS MS65 — A brilliant Gem that remembers
this martyred President of the United States.
These surpassed the $10,000 mark in 1989, but
they're quite reasonable today. Part of a highly
popular eleven-piece Set..........cccccoeveeeec.. $1,850

1922 Gold Commemorative Dollar, Grant, No
Star PCGS MS66 — Attractive pale-golden color
highlights this important gold commemorative.
Only 5,000 pieces were struck. The 1989 high
Was $21,500..........ccovomeereerreereeree e $3,350

Would you like an early look at the latest trends in numismatics? We are now offering an electronic
subscription to this newsletter at no charge.

Sign up for the Velvet Tray by emailing us at: info@davidhall.com and simply put “Velvet Tray” in the
subject line. Also include your name and zip code as it appears on your envelope and be the first to

receive the Velvet Tray.

Terms of Sale

« All coins guaranteed genuine, certified by PCGS.

¢ Seven-day return privilege.

o Visa, Mastercard and Discover accepted.

o Please add $11.50 postage on all orders under $200.00. If
order totals more than $200 we pick up the shipping charge.
We will ship Federal Express 2 Day delivery at no charge.

If the address is a P.0. Box we ship USPS registered mail.

DAVID HALL RARE COINS

800-759-7575 © In CA 949-567-1325  Fax: 949-477-5874
P.0. Box 6220 e Newport Beach, CA 92658

info@davidhall.com / www.davidhall.com

For a complete inventory with the highest quality , most accurate photos on the web,

go to: davidhall.com
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